6.1- Economic Context

Starter 18: German Inflation
1. Describe what you see here.  Pay particular attention to details that might help you place this in time and space.

2. Write at least 3 questions you have about this image.

3. What do you think is happening in this image?  Why do you think this?  Feel free to offer more than one hypothesis!

Economic Context Notes

1. Show chart of inflation, students take notes.

2. Additional notes

a. Gov’t financed WWI debt.

b. Reparations + War Debt interest = more than entire GDP

c. Gov’t printed more money.  Created paper mark (currency not pegged to gold)

d. Value of Mark to dollar falls

e. Germany can’t make reparation payment in 1923 ( France and Belguim occupy industrial areas in West of Germany.  Hurt economy even more.

f. Physically impossible to produce enough money to live on

g. Loaf of bread = 580 billion

h. No savings

i. Stopped by:

i. New currency

ii. Fixed at 4.2 to the dollar

iii. Backed by industrial and agricultural property

iv. Reduced gov’t spending
Century Video

Watch the video, takes notes on the following:

1. What state Germany was in post WWI?  Make a list of details to help you remember.
2. What promises or goals did Hitler tell the German people?  You should have at least 3.
3. What did Hitler do to make himself an attractive leader?

